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$87B�� $XWRYHLFROL�GL�SURSULHWj�GHL VHJXHQWL HQWL�
SXEEOLFL�
x 0LQLVWHUL�
x (QWL�2VSHGDOLHUL�H�$]LHQGH�6DQLWDULH�
/RFDOL�DO�VHUYL]LR�GL�XIILFL�FKH�KDQQR�
VHGH�H�VYROJRQR�O¶DWWLYLWj�VXO�WHUULWRULR�
GHO�&RPXQH�GL�*HQRYD��IDWWD�HFFH]LRQH�
SHU�L�YHLFROL�GL�HPHUJHQ]D�ULSRUWDWL�QHOOD�
FDWHJRULD�(6(B���

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR��

%

x 'RPDQGD�SUHVHQWDWD�VX�FDUWD�LQWHVWDWD�
GHOO¶(QWH��GDO�'LUHWWRUH�FRUUHGDWH�GD�
GLFKLDUD]LRQH�GDOOD�TXDOH�VL�HYLQFH�
O¶HVLJHQ]D�GL�SDUWLFRODUH�PRELOLWj�FRQQHVVD�
FRQ�O¶DWWLYLWj�LVWLWX]LRQDOH�GHOO¶HQWH�

x 'RFXPHQWD]LRQH�GHO�YHLFROR�

$87B�� 6HFRQGD�DXWRYHWWXUD FRQ�WDUJD�FLYLOH�
XWLOL]]DWD�GDL�FRQVRODWL�

&RQWUDVVHJQR�ULODVFLDWR�QHOOD�PLVXUD�GL�XQR�
SHU�RJQL�&RQVRODWR�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

$ R�%

x 'RPDQGD�SUHVHQWDWD�GDO�&RQVROH�VX�FDUWD�
LQWHVWDWD�GHO�FRQVRODWR�

x 'RFXPHQWD]LRQH�GHO�YHLFROR�

$87B�� $XWRYHWWXUH�DO�VHUYL]LR�GL�0DJLVWUDWL�H�GL�
8IILFL�*LXGL]LDUL�VLDQR�HVVH�SHUVRQDOL�R�GL�
SURSULHWj�GHOOR�6WDWR�

&RQWUDVVHJQR�ULODVFLDWR�
FRQ�OD�VFULWWD�³6(59,=,2�
',�67$72´�DO�'LULJHQWH��
FKH�SURYYHGH�DOOD�
FRQVHJQD�DOO¶DYHQWH�GLULWWR

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

$�R�%

x 'RPDQGD�SUHVHQWDWD�VX�FDUWD�LQWHVWDWD�
GHOO¶8IILFLR��SHU�PRWLYL�GL�VLFXUH]]D�H�
ULVHUYDWH]]D�VHQ]D�O¶HVLEL]LRQH�GHOOH�
IRWRFRSLH�GHOOD�FDUWD�GL�FLUFROD]LRQH���GDO�
'LULJHQWH�UHVSRQVDELOH�GHOO¶8IILFLR��
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$87B�� 9HLFROL�SHU�VHUYL]L�GL�SXEEOLFD�XWLOLWj�
x YHLFROL�SHU�OR�VYROJLPHQWR�LQ�VXEDSSDOWR�

R�VXE�DIILGDPHQWR�GHL�VHUYL]L�SXEEOLFL�
SHU�PDQXWHQ]LRQH�H�SXOL]LD�VWUDGDOH��
DUUHGR�GHOOH�VWUDGH��PDQXWHQ]LRQH�H�
JHVWLRQH�GHOOD�SXEEOLFD�LOOXPLQD]LRQH�H�
GHOOD�VHJQDOHWLFD�VWUDGDOH��
PDQXWHQ]LRQH�GHJOL�VWDELOL�FRPXQDOL�

x YHLFROL�SHU�OD�JHVWLRQH�GHOOH�UHWL��UDGLR�H�
WHOHYLVLRQH��WHOHIRQLD�GL�UHWH�ILVVD�H�
PRELOH��UHWH�HOHWWULFD��LGULFD�H�GHO�JDV�H�
GL�WXWWL�L�VRWWRVHUYL]L��

x YHLFROL�LQ�GLVSRQLELOLWj�GL�D]LHQGH�
SUHSRVWH�DO�VHUYL]LR�SRVWDOH�XQLYHUVDOH�
FKH�SHU�UDJLRQL�GL�VHUYL]LR�GHYRQR
WUDQVLWDUH�VXOOH�FRUVLH�ULVHUYDWH�

x YHLFROL�SHU�VHUYL]L�GL�WUDVSRUWR�H�
RQRUDQ]H�IXQHEUL�

x YHLFROL�SHU�WUDVSRUWR�PHGLFLQDOL�XUJHQWL�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

%

x 'RPDQGD�SUHVHQWDWD�VX�FDUWD�LQWHVWDWD�
GHOO¶$]LHQGD��GDO�'LUHWWRUH�FRUUHGDWH�GD�
GLFKLDUD]LRQH�GDOOD�TXDOH�VL�HYLQFH�
O¶HVLJHQ]D�GL�SDUWLFRODUH�PRELOLWj�FRQQHVVD�
FRQ�O¶DWWLYLWj�LVWLWX]LRQDOH�GHOO¶$]LHQGD�

x 'RFXPHQWD]LRQH�GHO�YHLFROR�

$87B�� 9HLFROL�GL�SURSULHWj�GL�,VWLWXWL�GL�YLJLODQ]D�
SULYDWD��GL�%DQFKH�H�,VWLWXWL�GL�FUHGLWR� QHOOR�
VYROJLPHQWR�GL�DWWLYLWj�GL�WUDVSRUWR�YDORUL��
VHFRQGR�OH�PRGDOLWj�SUHYLVWH�GDOOD�
QRUPDWLYD�YLJHQWH��'HFUHWR�0LQLVWHUR�
GHOO¶,QWHUQR���GLFHPEUH�������Q�������FRVu�
FRPH�PRGLILFDWR�GDO�'HFUHWR� ���)HEEUDLR�
������Q������

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

%

x 9LVXUD�&DPHUDOH�
x 'RFXPHQWD]LRQH�GHO�YHLFROR��
x 'RFXPHQWR�GL�LGHQWLWj�GHO�ULFKLHGHQWH�

$87B�� $XWRYHLFROL�XWLOL]]DWL�GDOOD�VWDPSD�LQ�
JHQHUH��GDOOH�UDGLR�H�GDOOH�WHOHYLVLRQL�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH� %

x 'RPDQGD�SUHVHQWDWD�VX�FDUWD�LQWHVWDWD�GDO�
'LUHWWRUH�GHOO¶8IILFLR��FRUUHGDWD�GL�LVFUL]LRQH�
DOOD�&�&�,�$�$�

x 'RFXPHQWD]LRQH�GHO�YHLFROR�

$87B�� $XWRYHLFROL�SULYDWL�GL�SURSULHWj�GHL�
JLRUQDOLVWL��GLUHWWRUH�GL�WHVWDWD�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH� $

x 'RFXPHQWR�YHLFROR�
x 'RPDQGD�SUHVHQWDWD�VX�FDUWD�LQWHVWDWD�GDO�
'LUHWWRUH�GHOO¶8IILFLR��FRUUHGDWD�GL�LVFUL]LRQH�
DOOD�&�&�,�$�$�



&RPXQH�GL�*HQRYD�± 'LUH]LRQH�0RELOLWj

3DJLQD��� GL���

&2',&( $9(17,�',5,772 7,32�3(50(662 &2672 35235,(7¬
9(,&2/2�$�%�

'2&80(17$=,21(�5,&+,(67$

$87B�� $XWRFDUUL�GHVWLQDWL�DOO¶DWWLYLWj�RSHUDWLYD�H�
DXWRYHWWXUH�GHO�GLUHWWRUH�ODYRUL�R�
GHOO¶DVVLVWHQWH�GL�FDQWLHUL�XELFDWL�LQ�ORFDOLWj�
SURVVLPH�DOOH�FRUVLH�H�VWUDGH�ULVHUYDWH�GL�
,PSUHVH�$SSDOWDWULFL�GL�ODYRUL�VWUDGDOL�SHU�LO�
&RPXQH�GL�*HQRYD�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

$�R�%

x 'RPDQGD�SUHVHQWDWD�VX�FDUWD�LQWHVWDWD�
GHOOD�6RFLHWj��FRUUHGDWH�GD�FRSLD�GHOOD�
OHWWHUD�GL�DJJLXGLFD]LRQH�FRPSOHWD�GL�
LPSRUWR�H�GXUDWD�GHOOD�JDUD�

x 'RFXPHQWD]LRQH�GHO�YHLFROR�

$87B�� $XWRYHWWXUH�GL�PHGLFL��SHUVRQDOH�VDQLWDULR�
H�WHFQLFL�VSHFLDOLVWLFL�GLSHQGHQWL�GL�
VWUXWWXUH�RVSHGDOLHUH��SXEEOLFKH�R�SULYDWH��
GLVORFDWH�VXO�WHUULWRULR�FRPXQDOH�FKH�SHU�LO�
ORUR�DOWR�JUDGR�GL�VSHFLDOL]]D]LRQH�H�SHU�OD�
ORUR�VSHFLILFD�DWWLYLWj�VRQR�YLQFRODWL�DOOD�
SURQWD�UHSHULELOLWj��LQ�PRGR�SHUPDQHQWH�H�
FRQWLQXDWLYR��GLFKLDUDWD�GDOOD�SURSULD�
'LUH]LRQH�VDQLWDULD�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

$

x 'RPDQGD�SUHVHQWDWD�GDOOD�'LUH]LRQH��
6DQLWDULD�GHOOD�VWUXWWXUD�FRQ�OD�SUHFLVD]LRQH��
FRUUHGDWH�GD�FRSLD�GHOOD�OHWWHUD�GL�
DJJLXGLFD]LRQH�FRPSOHWD�GL�LPSRUWR�H�
GXUDWD�GHOOD�JDUD�

x 'RFXPHQWD]LRQH�GHO�YHLFROR�

$87B�� $XWRYHLFROL�FKH�VYROJRQR�XQ�VHUYL]LR�GL�
x WUDVSRUWL�VSHFLILFL�PXQLWL�

SHUPDQHQWHPHQWH�GL�VSHFLDOL�
DWWUH]]DWXUH�SHU�LO�WUDVSRUWR�GHL�GLVDELOL�
PRWRUL��FODVVLILFDWL�DL�VHQVL�GHOO¶DUW�������
OHWWHUD�K��FRPPD����GHO�5HJ�����������

x WUDVSRUWR�ULYROWR�D�VRJJHWWL�FRQ�YDULR�
JUDGR�GL�QRQ�DXWRVXIILFLHQ]D��SHU�FRQWR�
GL�,VWLWXWL�UHVLGHQ]LDOL���VHPLUHVLGHQ]LDOL�
GHOOH�$6/���R�FRQ�HVVD�FRQYHQ]LRQDWH�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

%

x 9LVXUD�&DPHUDOH�
x 'RFXPHQWD]LRQH�GHO�YHLFROR�
x 'RPDQGD�GD�SDUWH�GHO�UDSSUHVHQWDQWH�GHO�
VRJJHWWR�DYHQWH�GLULWWR��FRUUHGDWD�GD�
DWWHVWD]LRQH�GHJOL�HVWUHPL�GHOO¶HYHQWXDOH�
FRQYHQ]LRQH�FRQ�OD�$6/���

$87B�� ,VWLWXWL�GL�LQYHVWLJD]LRQH�SULYDWD��D�FXL�q�
VWDWD�ULODVFLDWD�OLFHQ]D�SUHIHWWL]LD�SHU�OH�
DWWLYLWj�GL�LQGDJLQH�

3HUPHVVR�DQQXDOH�FRQ�
WDUJD

x ������¼�DQQR�
x PDUFKH�GD�EROOR�GRYXWH�

%

x 9LVXUD�&DPHUDOH�
x 'RFXPHQWD]LRQH�GHO�YHLFROR�
x /LFHQ]D�SUHIHWWL]LD�SHU�DWWLYLWj�GL�LQGDJLQH�


